



SBA Procedural Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
TO:
All RAs; DDs; BMs; Field Counsels; Field Finance; Control Clerks; PCLP Loan Processing Center; Commercial Loan Servicing Centers; and Staff in the Office of Field Operations, Financial Assistance, and General Counsel
CONTROL NO.:
5000-655

SUBJECT:
504 Loan Approval Data Input
EFFECTIVE:
3-15-00

The 504 Loan Program is an economic development program that finances long-term fixed assets (the project) for small businesses.  The project is the primary collateral.

Certified Development Companies (CDCs) are approved for specific geographic areas.   They are permitted to submit 504 projects to SBA only if the projects are located in their approved area unless the project qualifies under one of the exceptions listed in §120.839, Case-by-case extensions.  

Therefore, it is the project address, NOT the business address, that must be entered for the loan approval information.  If the project address does not have a complete mailing address yet because it is under construction, DO NOT enter the small business address instead.  Enter the project’s incomplete street address as well as the city, county, and state where the project is located.

When the project is completed, the CDC submits a  loan and debenture closing package to SBA’s Legal Division.  It is, therefore, the responsibility of the Legal Division to check SBA’s database (PMQD10) to determine if the address of the project in SBA’s system matches the completed project’s address. If the address is incomplete, such as missing a street name and number, the Legal Division must notify the Finance Division to update the project address at that time.  This must be done prior to the loan files being sent to the servicing centers.

For PCLP loans, the CDCs must be informed that they enter the project address when completing the  “borrower’s address” information.  Again, this is for the same reasons.

When entering the loan approval information, be especially sure that the 3-digit county code for the project is entered correctly.  

If you have any questions about entering loan approval information into the system or updating the information in the system, please contact David Kimble at (202) 205-6299.  Any questions regarding this notice should be directed to Robert Ryan at Robert.Ryan@SBA.gov.

Jane Palsgrove Butler

Associate Administrator

   for Financial Assistance    

EXPIRES: 
3-1-2001
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Must be accompanied by SBA Form 58
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