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The Office of Financial Assistance reminds all SBA employees that the responsibility for making the final determination regarding whether a borrower qualifies for a 7(a) STAR Loan has been delegated to the participant.  When the program was announced, the following was stated in Notice 5000-775.

Each lender making a reduced fee 7(a) loan under the provisions of the new law is responsible for determining that the loan is being made to a small business that was adversely affected by the terrorist attacks of September 11, 2001.  For each such loan, the lender must prepare, place, and keep in its loan file, a short written statement documenting the basis for its conclusion that the loan is eligible for inclusion under this provision.     

Additional Information

Lenders and other interested parties should contact their local SBA field offices for more information.  SBA field staff should contact James Hammersley, Director, Loan Programs Division, at (202) 205-7505.

_________________________

James E. Rivera

Associate Administrator

   for Financial Assistance

Expires: 09-01-2002 
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