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SBA Information Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
TO:
All Employees
CONTROL NO.:
5000-756

SUBJECT:
Due Date Rollback Initiative
EFFECTIVE:
10-25-2001

The purpose of this notice is to implement the due date rollback initiative outlined in Procedural Notice 5000-720.

By month-end, all asset sale 5 loans will have their due dates rolled back to December 2001.  All remaining loans with a due date of May 2002 and beyond will have their due dates corrected to reflect a next payment due date of December 2001.  This also includes loans with due dates less than 12 months in advance.  Loans that will not be impacted by this initiative are loans that have been outsourced to ACS Lender Services, Inc., and all loans with current deferments.  

These changes will be reflected in the agency’s mainframe electronic records system, which can be accessed using the ELIPS program.  The 1544 Notice system will be utilized to notify the borrowers and will reflect the following statement: 

“Please be advised that your next payment due date has been changed to conform to SBA policy that requires monthly payments.  Your next Monthly Billing Statement will reflect your adjusted payment due date.”

If you have any questions, please contact the Denver Finance Center, Action Desk  at (303)

844-2411.

________________________

Jane Palsgrove Butler

Associate Administrator

  for Financial Assistance
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