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YOUR KEY TO BUSINESS SUCCESS

Planning to exchange
your
military
duties
for those

business /
owner?

The U.S.
Small Business Administration
has you covered —

% Counseling

% Training

% Patriot Express loan initiative
% Contracting

* Disaster Recovery

www.sba.gov/patriotexpress

1-800-U-ASK-SBA

SBA programs and services are provided on a nondiscriminatory
basis.
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                                        New York District Top Ten Lenders

(By number of loans)

09/30/06-06/30/07
	Lender

	No. of Loans
	Amt.

	JP Morgan Chase
	1,479
	$61,558,200

	Bank of America
	695
	$25,124,400

	Citibank
	350
	$16,998,800

	Banco Popular
	343
	$14,162,500

	Washington Mutual
	228
	$8,415,500

	Capital One

	216
	$10,635,000

	BNB
	145
	$26,825,000

	Manufacturer’s and Trader’s

	101
	$8,884,000

	Empire State Certified Dev. Corp.

	97
	$70,051,000

	HSBC

	97
	$5,270,200
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U.S. Small Business Administration


New York District Office


26 Federal Plaza, Ste. 3100


New York, NY  10278





Jose R. Sifontes, District Director


�Tel:    212-264-4354


Fax:   212-264-4963�TDD: 704-344-6640


Web:  www.sba.gov/ny/ny	�


The SBA New York District encom-passes the area of New York City, Long Island and the downstate counties of Dutchess, Orange, Putnam, Rockland, Sullivan, Ulster and Westchester. � 
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To ensure you receive future editions of Inside the New York District subscribe at: � HYPERLINK "http://web.sba.gov/list" ��http://web.sba.gov/list�
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All of the SBA’s programs and services are provided to the public on a nondiscriminatory basis




















Eugenio Cortes Wins Small Business of the Year 2007
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Small Business Week Awards Ceremony (From left to right) James Metzler, Vice President, American Institute of Certified Public Accountants; Adina Genn, Reporter, Long Island Business News; Herbert Austin, SBA; Colleen Molter, President, QED National; Daniel Kerning, President, Web House, Inc.; Althea Burton, Center Manager, Project Enterprise; Eduardo Giraldo, President, Hispanic Chamber of Commerce of Queens; Christine Glassner-Serrano, SBA; Jillian White, President, White Picket Fence Appraisals, Inc.; Eugenio Cortes, President, Clarkstown International Collision, Inc.








The Patriot Express Pilot 


Loan Initiative


By William Manger, Jr.





Washington, DC—In March, President Bush established the Task Force on Returning Global War on Terror Heroes to improve delivery of federal services to military service members.  In response, after listening closely to representatives of the armed services, veterans and lenders, this month the U.S. Small Business Administration announced its new Patriot Express Loan Pilot for the military community’s entrepreneurs.


 


The initiative is available to more members of the military community than our other related programs: veterans, active duty personnel who are in the military’s Transition Assistance Program, and all Reservists and National Guard members are eligible.  In addition, the spouse of any of the above communities, or the widowed spouse of a service member who died while in the service, or of a service-connected disability, is also eligible.





With respect to the loan product itself, we’ve been able to put together the best parts of our 7(a) loan program (a higher SBA guarantee and more competitive interest rates) and our SBA Express product (simplified processing and greater availability), to create the most compelling and attractive product available through the SBA. 





Patriot Express loans can go up to $500,000 – well above the SBA Express maximum of $350,000.  Because it is an Express loan product, lenders and borrowers benefit from expedited and streamlined processing, meaning they will get an answer in most cases in a day or so.  In addition, many of our largest lenders participate exclusively or primarily through our Express programs. By making Patriot Express a companion to SBA Express, we dramatically expand the points of access for veterans and thus our ability to support them. 


			


Unlike SBA Express, the loans will carry


		(Cont’d next column) 





New York, NY— This May, the New York District Office presented its 2007 small business persons and champions of the year awards at the Ted Weiss Federal Building in downtown Manhattan.  Eight out-standing entrepreneur and business advocate winners were recognized in front of 200 business leaders, economic development officials, family and friends. 





The 2007 Small Business Person		(Cont’d next column) 











IRS Starts e-Newsletter Just for Small Businesses





The IRS has started a news service, e-News for Small Business. Distributed every Wednesday, it brings timely, useful tax information right to your computer, including, but not limited to:





Important, upcoming tax dates;


What’s new on the IRS Web site;


Reminders and tips to assist businesses with tax compliance; and


IRS news releases and special IRS announcements. 





To start your FREE subscription to e-News, just go to IRS.gov at � HYPERLINK "http://www.irs.gov/businesses/small/content/0,,id=154826,00.html" ��http://www.irs.gov/businesses/small/content/0,,id=154826,00.html�, type in your e-mail address and submit.























That would be a savings of almost $8,400 over six years to the borrower.





All PLP and SBA Express lenders with satisfactory loan performance will be eligible to participate in the Patriot Express Pilot Loan Initiative – that’s almost 2,000 financial institutions nationwide–  banks, credit unions, and non-bank lenders.   SBA has created a compelling product for them and that’s going to help us all reach a large number of aspiring and current military community entrepreneurs.  





In addition to Patriot Express, SBA is improving other military-related services.  We have expanded our local outreach efforts through our 68 district offices nationwide to coordinate more effectively with state and local groups serving veterans.  We have redirected funds to expand outreach to veterans, increased our Office of Veterans’ Business Development by 50 percent, and the President’s 2008 budget requests additional funds for veterans’ outreach and counseling assistance.  SBA has also increased its outreach through third parties such as Buzgate and Military.com, and in meetings with military organizations by SBA leadership.  Across the rest of the year, we will be participating in over 100 Department of Labor job fairs for veterans.





Finally, SBA thanks our partners – the lenders, veterans’ associations and our own resource partners – for their service to the military community and consistent partner-ship with us in this area.  We look forward to working with them to better serve America’s heroes.








William M. Manger, Jr. is the regional administrator of the U.S. Small Business Administration, Region II, with jurisdiction over Agency activities throughout New York State, New Jersey, Puerto Rico and the U.S. Virgin Islands.




















of the Year was awarded to Eugenio Cortes, of Clarkstown International Collision, Inc. of Nanuet. “There are approximately one million small businesses in our service area, so the awards are quite an honor,” said SBA New York District Director Jose Sifontes.  “We congratulate them on their accomplishments.”





The complete list of awardees can be seen on page on page 2.














Corps Program for electronics training.  From that training Stovall chose to pursue electrical engineering as a profession.  But the 


Job Corps Program closed down in the early ‘70s so Stovall moved to Maryland and then Virginia where he worked for more than two years to obtain his electrician’s helper status.  He eventually returned to New York, enrolled in electrical technology studies at the City University of New York and started raising a family in Queens.  He moved to Poughkeepsie for a time and while working there earned his master electrician license.





He returned to New York City once again and began a career in civil service, working eight years as an electrician for the Transit Authority and then 12 years on the nightshift in the city’s Housing Authority.  Stovall joined the International Brotherhood Electrical Workers Local 3 Union and in 2001 earned the city’s master electrician license— a requirement to start an electrician business in the city.  





Although he had no regrets about working for someone else, Stovall always wanted to work for himself.  So in 2001, with two more years to retirement and knowing he would have a city pension safely tucked under his arm, he ventured out on his own with a part-time business.





Prior to retiring in 2003 and launching D&S full-time, Stovall knew he needed business guidance.  “Although you may have the expertise in your line of work, there are fears and uncertainties about the unfamiliar aspects of business management,” said Stovall.  So he took advantage of the free business counseling provided by the York College Small Business Development Center.  The SBDC is one of hundreds throughout the country which are funded by the U.S. Small Business 	Administration.	


		(Cont’d next column)  





Upcoming Events





Looking for low- or no-cost business management training opportunities to start or grow your business...or business networking opportunities?  Then be sure to check out our Training Calendar at � HYPERLINK "http://www.sba.gov/ny/ny" ��www.sba.gov/ny/ny� for more information.


__________________________________





2007 Small Business Persons 


of the Year


		


Small Business Person of the Year


Eugene Cortes, President


Clarkstown International Collision, Inc., 


Nanuet, NY





Financial Services Champion of the Year


James C. Metzler, Vice President for Small Firm Interests, American Institute of Certified Public Accountants, 


New York, NY 


		


Home-Based Business Champion of the Year


Althea Burton, Center Manager


Project Enterprise


New York, NY





Young Entrepreneur of the Year


Jillian White, President


White Picket Fence Appraisals, Inc.


Mohegan Lake, NY





Veteran Small Business Champion of the Year


Daniel Kerning, President


WebHouse, Inc.


Rockville Center, NY





Minority Small Business Champion of the Year


Eduardo Giraldo, President


Hispanic Chamber of Commerce of Queens


Queens, NY


		


Women in Business Champion of the Year


Colleen Molter, President


QED National


New York, NY 





Small Business Journalist of the Year


Adina Genn, Reporter


Long Island Business News


Ronkonkoma, NY








Reason for Small Business’ Success is in Its Name





Queens, NY— Small business owner Darryl Stovall, Sr. is a certified master electrician, but given what he’s accomplished as a small business owner, he may soon be adding entrepreneur extraordinaire as another title.  





Stovall is the owner of Far Rockaway-based D&S— shorthand for Dependable and Service— Electrical Corporation.  D&S provides virtually every electrical contracting service needed in both residential and commercial construction including installation of closed-circuit television systems, pools, spas, generators and transfer panels.  Having in fact developed a reputation for service and dependability, his company is now grossing $2 million annually and employing six people after just three years of operation.





Stovall grew up in Brooklyn’s Farragut Houses projects and at 18 enrolled in New York City’s Job 		(Cont’d next column) 














On the Job: Darryl Stovall, Sr., Owner, D&S Electrical Corporation

















SBDC counselor, Harry Wells, assisted Stovall in formulating a business plan and putting together a loan application.  Armed with those tools, Stovall landed two SBA-guarantied loans in 2003 for a total of $75,000 from Community Capital Bank.  The loans enabled him to bid on and win contracts for two large housing developments in Queens, and the loans have since been paid off.





Stovall’s experience with the SBDC went so well that he’s gone back again for help in applying for minority-contractor certification, which in turn can give him a leg-up in the lucrative New York City government contracts arena.  Stovall employs up to 20 people at a time now depending upon the amount of work, and on occasion his two sons will also join him on the job.  





From his humble background, Stovall appreciates the concept of giving back the community, so he regularly provides discounted services to local churches and senior citizens.  And while being honored as an SBA “success story” at an event last year Stovall said, “If and when you need help starting a business, reach out to the SBA and they will reach back.”  That sounds like advice you can depend on.


____________________________





SCORE Featured in 


“The People’s Palace”





New York, NY— Score Chapter 1000’s Ray Lapof is featured in the “The People’s Palace,” an HBO documentary about the New York City Public Library System.  SCORE 1000 maintains satellite offices in some city library branches to make it easier for clients to visit SCORE, Counselors to America’s Small Business.























SBA Melville Branch 


Office Manager 


Norman Hunte Retires





After serving three years as Melville branch manager and a total of nine years with the SBA, Norman Hunte retired this month.  In Norman’s own words:  “Helen has already presented me with a list of ‘honey do’ items; the grandkids are expecting me to spend more time with them; and their parents are already planning daddy projects at their homes.  With all of this, I also have a few pet projects with a community organization that I volunteer with, and I was recently appointed to the board of directors of the Divi Hotels and Resorts in Barbados.”  





We, in the New York District and Melville Branch Offices wish Norman all the best and a content “semi”-retirement.











the full 75-85 percent guaranty: an 85 percent SBA guaranty for loan amounts up to $150,000, and then a 75 percent guaranty from $150,000 to $500,000. That compares with only a 50 percent guaranty for SBA Express. That provides lenders with the support they need to reach further in extending capital to veterans. 





Another advantage of Patriot Express is that it will have the same maximum interest rates of SBA's regular 7(a) loans, which are lower than SBA Express.





For example, a $100,000 loan for 6 years at the maximum SBA Express interest rate of 4.5 percent over prime would total approxi-mately $143,580 in payments.  The same loan for the same term under Patriot Express would be limited to


2.25 percent over prime or approx-imately $135,200 in payments.


	(Cont’d next column)
































