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                                        New York District Top Ten Lenders

(By number of loans)

10/01/05-09/30/06 
	Lender

	No. of Loans
	Amt.

	Bank of America
	1,219
	$51,909,300

	JP Morgan Chase
	1,028
	$51,572,600

	HSBC
	811
	$44,270,600

	Capital One Federal

Savings
	236
	$10,460,000

	Banco Popular
	224
	$10,231,100

	Washington Mutual 

	203
	$5,926,200

	Citibank

	187
	$6,977,500

	Broadway National Bank


	167
	$25,841,000

	Manufacturers & Traders

	165
	$12,382,000

	Citizens Bank

	161
	$7,457,500
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U.S. Small Business Administration


New York District Office


26 Federal Plaza, Ste. 3100


New York, NY  10278





Jose R. Sifontes, District Director


�Tel:    212-264-4354


Fax:   212-264-4963�TDD: 704-344-6640


Web:  www.sba.gov/ny/ny	�


The SBA New York District encom-passes the area of New York City, Long Island and the downstate counties of Dutchess, Orange, Putnam, Rockland, Sullivan, Ulster and Westchester. � 
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New York District Office Approves Most 7(a) Loans in Agency’s History
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On an SBA outreach tour of Orange County this August, Regional Administrator Bill Manger (right) visited Lee Hubbert, owner of Lee’s Quality Tire, Inc.  Hubbert used the SBA 504 Loan Program to purchase the building behind them.








Small Business Succeeds Where Big Business Checked Out





West Hurley, NY--- For years, residents of this and nearby towns like Woodstock were accustomed to doing their grocery shopping at that northeast icon, the Grand Union Supermarket.  But the grocery behemoth, for whatever reason, shuttered its doors in 2002.





To the relief of shoppers, local businessman Bill Epstein and wife Barbara decided to expand the 2,500 square-foot Hurley Ridge Market they had purchased in 1986 and was adjacent to their pharmacy on Rt. 375.  The business has since grown to over 24,000 square feet with a lot of hard work and a financing program provided by the U.S. Small Business Administration.  The immaculately clean, spacious and well-stocked store has been boasting growth of between 		


		(Cont’d next column) 














National Head Opens 


New SCORE Chapter on Long Island 





Melville, NY--- The CEO of SCORE, Ken Yancey, traveled from Washington, DC this month to present a newly established SCORE chapter on Long Island with its charter.  Known as Counselors to America’s Small Business, SCORE, with 375 chapters throughout the country is a resource partner of the U.S. Small Business Administration.





The new chapter is located at the SBA office in Melville, Long Island, and will coordinate the activities of 107 SCORE counselors in five branches and 15 different locations 		
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New York, NY— The U.S. Small Business Administration’s New York District Office approved more 7(a) loans to small businesses this past fiscal year than any SBA field office in the Agency’s 53-year history. 





In the fiscal year ending September 30 2006, the New York District approved 5,422 7(a) and 504-program loans for $598,423,000.  That is the fourth consecutive year the office broke its own lending record in providing financing to businesses in its territory of New York City, Long Island and the downstate counties of Dutchess, Orange, Putnam, Rockland, Sullivan, Ulster and Westchester. 





This record volume of lending is a 


good indication of the continued economic growth in our area and we’re pleased to be a part of it.  These numbers are a real tribute to the efforts of this office’s staff as well as our resource partners--- participating lenders, SCORE, small business development centers and women’s business centers.  We have also forged closer relationships with economic development officials throughout our area including state and city governments, chambers of commerce and elected officials.





In increasing the total number of loans over the previous year by 14 percent, and in outpacing 68 other SBA field offices, the New York office also provided the most loans to 


	            (Cont’d next column)








women at 1,333--- an increase of three percent over the previous year.  Additionally, 392 loans were approved to African-Americans for a 20 percent increase; 1,507 loans were approved to Asian-Americans for a 16 percent increase; and 624 loans were made to Hispanics for a 21 percent increase.   At 164, the office also posted a 6.5 percent increase in loans to armed forces veterans.  





Gorgui N’doye, an SBA borrower and owner of Patisserie Des Ambassades café in Harlem, may have expressed the sentiments of more than 5000 other SBA borrowers when he said, “I wish I would have known about the SBA sooner.  I would have called five years earlier if I had.” 








The SBA recognizes the time constraints faced by budding entrepreneurs, and podcasting is an easy way to deliver content on small business basics using audio files over the Internet.  Each broadcast is less than 10 minutes long and will feature interviews with experts from the SBA and SBA resource partners of SCORE, the Small Business Development Centers and the Women’s Business Centers.  Industry experts from across the country will also share insightful and invaluable information with the small business public via podcasting. 





To get to the SBA podcast library, go online to � HYPERLINK "http://www.sba.gov/podcast" ��www.sba.gov/podcast�.  Podcast files can be listened to on a computer or downloaded to an MP3 player.  Each podcast delivers a broadcast quality recording, and additional feeds on a new small business topic will be added regularly.


Visit the online Small Business Training Network for other free training courses, workshops and resources at � HYPERLINK "http://www.sba.gov/training" �www.sba.gov/training�.





Upcoming Events





Looking for low- or no-cost business management training opportunities to start or grow your business...or business networking opportunities?  Then be sure to check out our Calendar of Events at � HYPERLINK "http://www.sba.gov/ny/ny" ��www.sba.gov/ny/ny� for more information.





SBA 8(a), HubZone, SDB Pre-Certification Orientation Seminars


Dates:	October 26


	December 21


Time:	9:30 a.m. - 1:00 p.m.


Place:	New York, NY


Info:	212-264-4322





SBA 8(a), HubZone, SDB Pre-Certification Orientation Seminars


Dates:	October 18


	November 15


	December 20


Time:	5:00 p.m. - 7:00 p.m.


Place:	New York, NY


Info:	212-264-4322





SBA 8(a), HubZone, SDB Pre-Certification Orientation Seminars


Dates:	December 15


Time:	10:00 a.m. - 12:30 p.m.


Place:	Melville, NY


Info:	212-264-4322





Doing Business with the Government


Dates:	November 17


Time:	10:30 a.m. - 12:30 p.m.


Place:	Farmingdale, NY


Info:	516-433-5000





Starting Your Own Business


Dates:	October 26


Time:	6:30 p.m. - 8:30 p.m.


Place:	Port Washington, NY


Info:	516-883-4400 X136





Promoting Your Business


Dates:	November 30


Time:	6:30 p.m. - 8:30 p.m.


Place:	Port Washington, NY


Info:	516-4883-4400 X136








The SBA Introduces Podcasts for Business Owners





Washington, DC--- The U.S. Small Business Administration has announced the arrival of podcasting for small business owners on a range of topics to help entrepreneurs on the road to starting a new business. 





The SBA podcasts provide an introduction to various small business topics, and will deliver business information and advice for new and established entrepreneurs on all aspects of starting, expanding and financing a small business, as well as business protection.  The current list of podcasts includes the following subjects: 


Is Entrepreneurship for You?


The SBA Small Business Training Network — Log On!


Selecting a Business that Fits


Disaster Preparedness for Business Owners


Financing a Small Business
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New Online Resources for Teen Business Start-Up Launched by the SBA and JA Worldwide





Washington, DC---  The U.S. Small Business Administration has launched new online resources for young entrepreneurs  to help young entrepreneurs succeed in the world of business. 





The SBA and Junior Achievement Worldwide( have teamed up to develop three new Mind Your Own Business resources: a student activities guide; a volunteer guide; and an assessment tool -- Start it, Grow it, Own it! -- that serves as a companion tool to the student activities and volunteer guides.  Each of these resources is available at the � HYPERLINK "http://www.mindyourownbiz.org" ��www.mindyourownbiz.org� Web site, and is cosponsored by JA Worldwide.





Entitled Make It Your Business, the student activities guide includes an interest inventory and group activities designed to teach teens the fundamentals of business ownership.  The Make It Your Business volunteer guide instructs group leaders through student business sessions that can be implemented in the classroom, clubs or after-school settings.


The SBA and JA Worldwide introduced the Mind Your Own Business teen Web site to provide support to the growing interest in entrepreneurship among teens, and to serve as a small business portal for youth entrepreneurs.  The site introduces five easy-to-navigate steps on business ownership for the entrepreneurial-minded teen, each with helpful information for young entrepreneurs who want to start, run or grow their own businesses.

















The 1999 building purchase was made 


possible by the SBA’s 504 Loan Program which guaranteed a $465,000 portion of the entire loan.  The 504 loan involves three partners extending the credit---the SBA, a private lender which in this case was Key Bank, and what is known as a certified development company, which was the Empire State Certified Development Company.  The Epstein’s returned to the same loan program in 2003 to finance the purchase of additional space.  The SBA guaranty for the second loan was for $861,000.





Hurley Ridge is definitely a family-run business, with Mike’s wife, Tzeitel, working in the office and their three children among other family taking stints at various jobs throughout the store.  Perhaps it’s that family spirit that has the Epsteins providing health insurance to their employees at reasonable rates.





The Epstein’s are proof that big business might not always have the answers--- and sometimes may have to bag it and check out.  On the other hand, with hard work, business savvy and family values, the small guy can prevail.  


____________________________





The SBA Responds to Queens Power Outage





Queens, NY--- Newly appointed SBA Administrator Steven Preston, in one of his first official trips outside of Washington, accompanied Congress-women Nydia Velasquez and Carolyn Maloney on a tour of Queens, NY, after this summer’s power outage. 





Preston visited with business owners and promoted the SBA’s Economic Injury Disaster Loan.   The Agency has since approved 11 loans for $1,242,200 to impacted business owners.











A Message from the


District Director


Jose R. Sifontes











throughout Long Island.  In 2005 Long Island SCORE provided free 


business counseling to 2,206 small business owners and aspiring entrepreneurs and conducted 29 business training workshops with more than 1,000 attendees.





The presentation took place at Louie’s Oyster Bar and Grill, a reci-pient of SCORE assistance.


___________________________





New York District SBDC Counselor Wins Award





Houston, TX--- Our congratulations go to Sam Kandel, business counselor at the Mid-Hudson Small Business Development Center, who this month was named the 2006 Star Performer of the New York State SBDC network.
































eight and nine percent a year since its remodeling and expansion in 1999.  





Decidedly more upscale than the area supermarket that preceded it, Hurley Ridge has also become a major employer in the area with 78 employees. Interestingly, Bill and Barbara, a pharmacist and nurse respectively, had never operated a grocery store prior to Hurley Ridge.  They did, however, know how to operate a small business from their experience with their pharmacy.   The pharmacy, established in 1970, was incorporated into the market in its initial stages.  Their son, Mike, joined his parents after attending school for hotel/motel hospitality and after taking a stab at butchering.





The Epsteins knew a well-run market was needed in the area and when the appropriate space became available for purchase they took the plunge.  They also took advantage of the consulting services offered by their Minnesota-based wholesaler, Supervalue, for store layout, product selection, design and discounted equipment purchases.





		(Cont’d next column) 























Tzeitel and Mike Epstein, (3rd and 4th from left), co-owners of Hurley Ridge Market, with some of their employees. 














