
June 2009 

Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

 
SBA NC District Lender Contacts: 

 

Charlotte & Central NC 
 

David Dillworth  (704) 344-6578 
david.dillworth@sba.gov 

 
Karen Hoskins     (704) 344-6381 

karen.hoskins@sba.gov 
 

Thomas Neal    (704) 344-6577 
thomas.neal@sba.gov 

 
Cecelia Rolls    (704) 344-6810 

cecelia.rolls@sba.gov 
 

Asheville & Western NC 
 

Mike Arriola      (828) 225-1844 
michael.arriola@sba.gov 

 
Raleigh & Northeastern NC 

 

Ivan Hankins    (919) 335-1004 
ivan.hankins@sba.gov 

 
Wilmington & Southeastern NC 

  

Don Spry     (910) 815-3188 
don.spry@sba.gov 

 
Deputy District Director  

  

Lynn Douthett  (704) 344-6579 
lynn.douthett@sba.gov 

 
District Director  

  

Lee Cornelison  (704) 344-6561 
lee.cornelison@sba.gov  

 

   
LENDERS Loans   $ Amount 

 7(a) 504 Total    Millions 
Large and National Banks     
1. BB&T 90 4 94 $18.4 
2. Wachovia Bank 16 0 16 $11.9 
3. Bank of America 14 2 16 $1.7 
4. Bank of Granite 11 0 11 $1.2 
5. Banco Popular 10 0 10 $2.7 
     
Community Express Lenders     
1. Superior Financial Group, LLC 75 0 75 $0.7 
2. Innovative Bank 15 0 15 $0.4 

     
Community Banks     
1. Surrey Bank & Trust Company 34 0 34 $4.4 
2. Capital Bank 12 1 13 $2.6 
2. Mountain 1st Bank 10 3 13 $2.8 
     

Small Business Lending Companies     
1. Business Carolina, Inc. 5 0 5 $3.5 
1. Small Business Loan Source 5 0 5 $3.4 
2. CIT 4 1 5 $4.4 
     
Certified Development Companies     
1. Self-Help Ventures Fund  25 25 $12.6 
2. Centralina Dev. Corp.  6 6 $5.2 
2. BEFCOR  6 6 $2.8 
3. Avista Business Development  5 5 $1.8 

U.S.  Smal l  Business  Administ rat ion 
 
North Carol ina Distr ict  
6302 Fairview Road 
Suite  300 
Charlotte ,  NC 28210 
704-344-6563 
www.sba.gov/nc  
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Click here to find a 

“Business Success in 

Tough Times” 

Workshop near you! 

 


 

 

 
 

A M E R I C A ’ S  R E C O V E RY  C A P I TA L  
( A R C )  L O A N  P R O G R A M  

On June, 5, 2009 SBA issued Information Notice 5000-1107 which outlines the  
implementation of the new ARC Loan Program. Authorized by the Recovery Act. 

 

ARC Loans with a maximum of $35,000 are interest-free to the borrower, 100%  
guaranteed by SBA to the lender, and have no fees associated with them. SBA pays the 
interest to the SBA 7(a) lender making the loan. ARC Loan funds are to be used for 
payments of principal and interest for up to six months on existing, qualifying small 
business debts. 

 

Participating lenders may begin submitting ARC Loan applications to SBA on  
June 15, 2009.  Delegated lenders are to submit their applications through E-tran unless 
the application is ineligible to be submitted under delegated authority.  For non-
delegated lenders (and for applications that are ineligible to be submitted under  
delegated authority), applications are to be submitted to the Standard 7a Loan Guaranty  
Processing Center (LGPC).   

 

Instructions on submitting applications to LGPC are found at: 
www.sba.gov/aboutsba/sbaprograms/elending/lgpc. 

 

The ARC Loan Program Procedural Guide is available at the sba.gov/banking 
ARC section at: 
www.sba.gov/aboutsba/sbaprograms/elending/RECOVERY_INFO_LENDERS.html. 

 

The new borrower and lender forms for ARC loans are available at: 
www.sba.gov/tools/Forms/smallbusinessforms/fsforms.   

 

Borrower Form (SBA Form 2315):  America’s Recovery Capital (ARC) Borrower In-
formation Form (required to be completed by each proprietor, partner, officer, director, 
holder of 20% or more of voting stock of a corporate applicant, and any other person, 
including a hired manager, who has authority to speak for and commit the borrower in 
the management of the applicant business.) 

 
Lender Forms: 

 

SBA Form 2316 (Part A):  America’s Recovery Capital (ARC) Loan Guaranty Request 
(required to be completed for non-delegated processing) 

 

SBA Form 2316 (Part B):  Lender’s Supplemental Information for America’s Recovery 
Capital (ARC) Loan Guaranty Request (required to be completed by all lenders either 
by submitting the completed form (non-delegated processing) or by completing the form 
through E-tran (delegated processing). 

 

SBA Form 2316 (Part C):  Eligibility Information Required for America’s Recovery 
Capital (ARC) Loan Submission (required to be completed by all lenders).  The form 
must be submitted to SBA for non-delegated processing.  For delegated processing, 
lenders must complete the form and place it in the borrower’s loan file to be made  
available upon SBA’s request. 
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Lender 7(a)  7(a) $  504 Part.  504 Part. $  
     

BB&T 90  $   16,967,200  4  $          1,443,025  
Superior Financial Group 75  $        665,000    

Surrey Bank 34  $     4,436,400    

Wachovia 16  $   11,902,100    

Innovative Bank 15  $        410,000    

Bank of America 14  $        480,000  2  $          1,249,449  
Borrego Springs Bank 14  $        625,000    

Capital Bank 12  $     2,189,100  1  $             366,500  
Self-Help Credit Union 12  $        612,000    

Bank of Granite 11  $     1,171,200    

Banco Popular 10  $     2,685,800    

Mountain 1st Bank 10  $     1,396,500  3  $          1,423,710  
Live Oak Banking Co. 9  $     8,985,000    

SunTrust Bank 9  $        575,000  1  $             335,000  
PNC Bank 8  $     1,097,300    

Bank of Stanly 7  $        512,400    

RBC Bank 7  $     1,799,900    

Select Bank & Trust 7  $        360,000    

Community Bank of Rowan 6  $     1,315,000    

First Citizens Bank 6  $     1,950,000  9  $          3,749,271  
Business Carolina, Inc. 5  $     3,484,000    

Coastal FCU 5  $        235,000    

Small Business Loan Source 5  $     3,397,000    

CIT  4  $     2,863,000  1  $          1,540,000  
Community West Bank 4  $     1,570,600    

Home Loan Investment Bank 4  $     2,872,500    

The Fidelity Bank 4  $        370,000  1  $             350,000  
Wells Fargo  4  $     1,675,400  1  $             165,000  
Wilshire State Bank 4  $        890,000    

Fifth Third Bank 3  $        740,000    

The Huntington National Bank 3  $     4,243,800    

United Community Bank 3  $     2,138,900    

UPS Capital Business Credit 3  $     4,828,000    

American Business Lending 2  $     1,954,500    

Asheville Savings Bank 2  $        220,000  1  $             293,850  
Bank of Oak Ridge 2  $        333,500    

Bank  of the Carolinas 2  $        190,000    

Carolina First Bank 2  $        465,000    

Community South Bank 2  $     2,148,000  1  $             752,850  
Compass Bank 2  $     1,460,700    
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Lender 7(a)  7(a) $  504 Part.  504 Part. $  
     

Excel National Bank 2  $     2,390,000    

Mainstreet Lender, LLC 2  $     3,836,000    

The Bank of Currituck 2  $        438,000    

American Community Bank 1  $        300,000    

Cabarrus Bank & Trust 1  $        136,900    

Crescent State Bank 1  $        290,000  2  $             895,070  
First Bank 1  $        194,728    

First Chatham Bank 1  $     1,805,000    

First Financial Bank 1  $     1,905,000    

First National Bank of Shelby 1  $        200,000    

Fulton Bank 1  $          35,000    

Issaquah Community Bank 1  $          67,500    

Metro City Bank 1  $        550,000    

NCB, FSB 1  $        725,000    

Piedmont CU 1  $     1,220,000    

Pisgah Community Bank 1  $        275,000    

Portage Commerce Bank 1  $          15,500    

Randolph Bank 1  $        337,500    

Southern Bank 1  $          15,000    

Southern Community Bank 1  $     1,000,000  1  $             354,000  
The Commercial & Savings Bk. 1  $        190,000    

U.S. Bank National Assoc. 1  $        880,000    

United Western Bank 1  $        509,000    

VantageSouth Bank 1  $        185,500    

YadkinValley Bank 1  $          50,000    

Total 465  $ 113,765,428    

     

504 Participating Lenders     

Zions First National Bank   5  $          5,824,000  
Blue Harbor Bank   2  $          1,172,500  
Citizens Bank   1  $          2,210,715  
CommunityOne Bank   1  $             825,000  
Farmers & Merchants Bank   1  $             675,000  
GatewayBank   1  $             418,650  
Hamilton State Bank   1  $             544,325  
Harrington Bank   1  $             689,000  
Haven Trust Bank   1  $          2,500,000  
HomeTrust Bank   1  $             550,000  
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Lender 7(a)  7(a) $  504 Part.  504 Part. $  
     

Lumbee Guaranty Bank   1  $          2,442,400  
Park Sterling Bank   1  $          1,999,125  
Parkway Bank   1  $             210,000  
Peoples Bank   1  $             305,852  
TrustAtlantic Bank   1  $             800,000  
   48  
504 CDC Lenders 504  504 $    

     

Self-Help Ventures Fund 25  $   12,642,000    

Centralina Dev. Corp. 6  $     5,154,000    

BEFCOR 6  $     2,845,000    

Avista 5  $     1,762,000    

Region E. Dev. 3  $        865,000    

Wilmington Ind. Dev. 1  $        381,000    

NW Piedmont Dev. 1  $        292,000    

Neuse River Dev. 1  $     2,000,000    

Total 48  $   25,941,000    

     

     

Total 7(a) & 504 513  $ 139,706,428    
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