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LENDER NAME�
LOCATION�
#�
AMOUNT�
�
COMMUNITY BANK OF BOONE�
BOONE�
1�
$810,000�
�
BLACK HAWK ECON. DEV. CORP.�
WATERLOO�
1�
$379,000�
�
VALLEY COMMUNITY CU�
IDAHO�
1�
$331,500�
�
TRI-COUNTY BANK & TRUST�
CASCADE�
1�
$175,000�
�
HILLS BANK AND TRUST CO.�
HILLS�
1�
$82,000�
�
IOWA BUSINESS GROWTH CO�
JOHNSTON�
1�
$67,000�
�
QUAD CITY BANK AND TRUST CO�
BETTENDORF�
1�
$61,600�
�
HERITAGE BANK�
MARION�
1�
$60,000�
�
COMMUNITY 1ST CU�
OTTUMWA�
1�
$55,000�
�
CITIZENS FIRST BANK�
CLINTON�
1�
$44,000�
�
HERITAGE BANK�
HOLSTEIN�
1�
$38,000�
�
BANK IOWA�
RED OAK�
1�
$30,000�
�
U.S. BANK �
IOWA�
1�
$30,000�
�
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INFORMATION





Des Moines District Office


210 Walnut Street, Rm. 749


Des Moines, IA 50309-2186


(515) 284-4422


(515) 284-4572 (Fax)


� HYPERLINK "http://www.sba.gov/ia" ��www.sba.gov/ia�





Joseph M. Folsom


District Director


(515) 284-4026


� HYPERLINK "mailto:joseph.folsom@sba.gov" ��joseph.folsom@sba.gov�








Cedar Rapids Branch Office


2750 1st Ave. NE – Ste. 350


Cedar Rapids, IA 52402


(319) 362-6405


(319) 362-7861 (Fax)





Dennis Larkin


Branch Manager


(319) 362-6405 ext. 2020


� HYPERLINK "mailto:G.D.Larkin@sba.gov" ��G.D.Larkin@sba.gov�











Standard 7(a) Loan Guaranty Processing Center


6501 Sylvan Road�Citrus Heights , CA 95610�Phone: (916) 735-1515 


ext. 4368


Contact: Dusty Rhoads�Fax: (916) 930-2180 


OR


262 Black Gold Blvd.


Hazard, KY 41701


Contact: Clarence Woods


Phone: 606-436-0801 


ext. 229 


Fax: (606) 435-2400 


E-mail: loanprocessing@sba.gov








Fresno Servicing Center


Fresno, CA


(559) 487-5650


(559) 487-5803 Fax





Liquidation & Purchase Center


Herndon, VA 


(703) 487-9283


(202) 481-4674 Fax





504 & PLP Processing Center


6501 Sylvan Road�Citrus Heights , CA 95610


(916) 930-2463 or 930-2460


(916) 930-2160 FAX

















All SBA programs and services are provided on a nondiscriminatory basis.





LENDER NAME�
LOCATION�
#�
AMOUNT�
�
SIOUXLAND ECON. DEV. CORP.�
SIOUX CITY�
5�
$906,000�
�
FIRST AMERICAN BANK�
FT. DODGE�
4�
$1,022,000�
�
SMALL BUS. GROWTH CORP.�
ILLINOIS�
2�
$1,122,000�
�
ECIA BUSINESS GROWTH INC.�
DUBUQUE�
2�
$609,000�
�
LIBERTY BANK�
WDM�
2�
$550,000�
�
CLEAR LAKE BANK & TRUST CO.�
CLEAR LAKE�
2�
$290,000�
�
FARMERS STATE BANK�
MARION�
2�
$260,000�
�
WELLS FARGO BANK�
IOWA�
2�
$237,000�
�
NORTHWEST BANK�
SPENCER�
2�
$136,600�
�
COMMUNITY SAVINGS BANK�
EDGEWOOD�
2�
$125,000�
�
NOTHWEST BANK & TRUST CO.�
DAVENPORT�
2�
$45,000�
�
CAPITAL PACIFIC BANK�
OREGON�
1�
$2,000,000�
�
FIRST WESTERN SBLC, INC�
TEXAS�
1�
$1,050,000�
�






SBA Lender Activity Report for November





Vern Sample, Lead Lender Relations Specialist, retired from the Des Moines District Office on January 2, 2009  after 38 years of federal service.





Vern grew up in Bloomfield, Iowa.  A graduate of the University of Northern Iowa, he served in the U.S. Army in Vietnam as a military intelligence agent and in the Criminal Division of the Department of Justice in Washington, D.C. prior to his employment with SBA in Des Moines in 1975.





Vern was a loan officer prior to becoming Finance Chief in 1995.  At the time of his retirement, Vern was the Lead Lender Relations Specialist.  





Retirement plans include community activities, travel with wife Cindy, and spending time with their three young grandsons.





Vern expressed appreciation for having had the privilege of working with the many community lenders, CDC’s, SBDC’s, and SCORE members in Iowa and their dedication for assisting small business.





“Vern’s contributions to SBA and his service, especially to lenders and small businesses in Iowa, are greatly appreciated,” said District Director Joe Folsom. “He will be missed.”








The following lenders were participant lenders in the SBA’s 504 Loan Program in Iowa during the month of November





LENDER NAME�
LOCATION�
#�
AMOUNT�
�
HERITAGE BANK �
SIOUX CITY�
1�
$312,500�
�
NORTHWEST BANK�
MILFORD�
1�
$240,000�
�
AMERICAN STATE BANK�
ALVORD�
1�
$95,000�
�
FIRST CENTRAL BANK�
DEWITT�
1�
$80,000�
�
FARMERS & TRADERS SVGS BNK�
BANCROFT�
1�
$70,500�
�
�
�
�
�
�






LENDER NAME�
LOCATION�
#�
AMOUNT�
�
BLACKHAWK BANK & TRUST�
ILLINOIS�
1�
$856,000�
�
CRESCO BANK & TRUST�
CRESCO�
1�
$560,000�
�
CITIZENS FIRST BANK�
CLINTON�
1�
$500,000�
�
IOWA PRAIRIE BANK�
BRUNSVILLE�
1�
$400,903�
�
DUPACO COMMUNITY CU�
DUBUQUE�
1�
$394,788�
�
FIRST TRUST & SAVINGS�
WHEATLAND�
1�
$343,997�
�
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A Joint Publication of the Des Moines District Office and the Cedar Rapids Branch Office








New SBA Form 1086  - Secondary Participation Guaranty Agreement








Dear Lender:





Congratulations to our Des Moines E200 class of business graduates.   We celebrated the completion of this training program on December 19th for the 19 businesses that participated and completed the program.   Des Moines was one of 11 cites selected for this program in early 2008.   These 19 businesses went through a graduate level business program that has provided them with the tools to take their businesses to the next level. The culmination of the program is a 3 year growth  action plan outlining their individualized growth strategies.





Our lending tools continue to evolve to assist you in better serving your customers.   In this newsletter we outline recent changes to the 504 loan program expanding eligibility for the purposes of energy efficiency improvement projects for small businesses; construction of buildings with sustainable, low impact and energy efficient design; and plant and process upgrade and construction of renewable energy production.  These three purposes have been added as new public policy goals in the 504 loan program. 





In addition projects reducing the borrower’s energy consumption by at least 10% or generate renewable energy or fuels may now go up to $4 million for the 504 loan.  A $4 million 504 loan could translate into a $10 million project.  The fixed rate offered by the 504 loan portion for 10 or 20 years provides an opportunity for improved cash flow; lower capital requirement and debt service coverage than may otherwise be available.





We have been in the recovery phase from this past summer’s tornados and floods for several months now.  Our attention has long been focused on the physical losses sustained and the need for businesses to get back up and running, residents back into their homes and communities rebuilt.  The impact on businesses affected with physical losses or indirectly from the loss of revenues can be too easily overlooked until we are well into the recovery process.  The Economic Injury Disaster Loan from SBA is a tool available to assist these businesses. Businesses in Iowa in declared counties who have not yet applied for assistance are encouraged to do so, as the deadline for application is rapidly approaching. February 27th is the final day that eligible small businesses can apply for these loans from SBA.  





You can get more information on the SBA Disaster Loan Program, including EIDL loans at � HYPERLINK "http://www.sba.gov/services/disasterassistance/index.html" ��www.sba.gov/services/disasterassistance/index.html� or call SBA’s Disaster Assistance Customer Service Center at 1-800-659-2955.





 


Sincerely


�


Joseph M. Folsom


District Director








E200 Graduation, Energy Incentives,  EIDL Loans





Des Moines E200 Class of 2008





Congratulations to these businesses for their participation in the inaugural class of the Emerging 200 Program in Des Moines





American Awards, Inc. 





Beckley Automotive Services


 


Betty Andrews Media 





Brainstorm Marketing 





Breiholz Construction Company





Catchwind 





Court Avenue Restaurant & Brewing Co. 





GCommerce, Inc. 





Griffin Transfer and Storage, Inc.


 


Holm Graphic Services, Inc





Image Solutions 





Lumbermans Wholesale Co





MBS-Midwest Business Solutions, Inc.





Midwest Mobility Solutions 





Multicultural Educational Exhibits 


and Programs





Noodle Zoo





Outcomes Pharmaceutical Health Care LC 





Park Avenue Laundry Services, Inc





Seibert Trucking, Inc.














As a result of a recent amendment to the Small Business Investment Act, the U.S. Small Business Administration has three new energy efficiency public policy goals for it its 504 Fixed Asset Financing Loan Program. 





These three new goals are outlined below. They have been added to the Supplemental Information forms as E1, E2, and E3. The revised Supplement forms and new Eligibility Checklists are available at:





www.sba.gov/aboutsba/sbaprograms/elending/programguides/BANK_LOAN_PROG_INFO_FORMS.html





The Public Policy Goals for Energy Efficiency are described in the Small Business Investment Act, Section 501(d)(3) as (I), (J), and (K) below





E1 - (I) reduction of energy consumption by at least 10 percent





E2 - (J) increased use of sustainable design, including designs that reduce the use of greenhouse gas emitting fossil fuels, or low-impact design to produce buildings that reduce the use of non-renewable resources and minimize environmental impact, or





E3 - (K) plant, equipment and process upgrades of renewable energy sources such as the small-scale production of energy for individual buildings or communities consumption, commonly known as micropower, or renewable fuels producers including biodiesel and ethanol producers.





Projects meeting ANY of these can go to $2 Million without creating or retaining jobs, as with other Public Policy Goals, so long as the CDC portfolio average is $50,000 as required.





SBA also has two new categories of loans permitted by the Act, Section 502(2) A (iv) and (v) to reach $4 Million in 504 financing, titled by the Act as “Energy Efficiency Projects.” The Act allows 504 Loans up to:





E1 - (iv) $4 Million for each project that reduces the borrower’s energy consumption by at least 10 percent; and





E3 - (v) $4 Million for each project that generates renewable energy or renewable fuels, such as biodiesel or ethanol production.





Projects eligible for up to $4 Million under one of the above do not have to meet the job creation or retention requirement, so long as the CDC portfolio average is at least $50,000.





For questions about the new energy goals, contact Richard Jones at SBA at (916) 735-1782 or by e-mail at � HYPERLINK "mailto:richard.jones@sba.gov" ��richard.jones@sba.gov�.














 














Vern Sample, Lead Lender Relations Specialist, Retires from SBA





The Midstates Community and Economic Development planning committee is seeking examples of successful development efforts in towns and cities in Iowa, Nebraska and South Dakota.  The committee is looking for people to share their story of what their community did to revitalize and enhance the quality of life for individuals living in their town or city. 





The 2009 conference theme will be “The Power of Partnerships” and will focus on such topics as going green, organic businesses, creative financing, innovative youth involvement, leadership, and entrepreneurship.


“If you know of a success story in your community, we want to hear from you,” said Iowa State University (ISU) Extension-Woodbury County Director Sherry McGill. “In the event your story is selected, you will be provided with an all expense paid trip to South Sioux City, NE, and have the opportunity to inspire others by telling your success story at the ninth annual Midstates Community and Economic Development Conference.” The 2009 conference will be held April 1 at the Marina Inn in South Sioux City, NE.  





Participating communities will enhance this one-day program which incorporates successful strategies and innovative ideas to advance community and rural development in the tri-state area. 





If you have a story to tell, please submit a summary of your success story to the attention of Sherry McGill, Director, Iowa State University Extension-Woodbury County, 4301 Sergeant Road #213, Sioux City, IA  51106 or � HYPERLINK "mailto:mcgills@iastate.edu" ��mcgills@iastate.edu�.  The deadline is October 14, 2008.  


The Midstates Community and Economic Development planning committee is a joint partnership of fifteen agencies and organizations in Iowa, Nebraska, and South Dakota.








SBA Announces New Energy Efficiency Public Policy Goals for 504 Loans





The U.S. Small Business Administration has modified SBA Form 1086, “Secondary Participation and Guaranty Agreement” to include LIBOR as an acceptable base rate for SBA guaranteed loans.  


Other minor changes, such as updated fees, have also been made to SBA Form 1086.  SBA Form 1086 is the multi-party agreement executed among the lender, the investor (Registered Holder), SBA and SBA’s fiscal and transfer agent, Colson Services Corp. (Colson) when an SBA 7(a) guaranteed loan is sold into the secondary market. Lenders and investors can access the new SBA Form 1086 through Colson’s website � HYPERLINK "http://www.colsonservices.com/main/forms/form1086.pdf" ��http://www.colsonservices.com/main/forms/form1086.pdf� 


Or via hyperlink from SBA’s website � HYPERLINK "http://www.sba.gov/aboutsba/sbaprograms/elending/index.html" ��http://www.sba.gov/aboutsba/sbaprograms/elending/index.html�.


The new SBA Form 1086 (version December 2008) is effective January 1, 2009.  The December 2008 version of SBA Form 1086 must be used for all loans presented for settlement at Colson after December 31, 2008.  Loan packages received by Colson by December 31, 2008, can use the old version of SBA Form 1086.  All loans received at Colson after December 31, 2008, must use the December 2008 version of SBA Form 1086.


Please address any questions on the new SBA Form 1086, version December 2008, to Marybeth Kerrigan at � HYPERLINK "mailto:mary.kerrigan@sba.gov" ��mary.kerrigan@sba.gov�.
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