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The U.S. Small Business Administration • A Fact Sheet for Lenders
Business Loans for Rural Development



Region 7 District Offices
Des Moines District Office  210 Walnut St, Rm 749, 
Des Moines, IA 50309-4106  Phone: (515) 284-4422 
Web page: http://www.sba.gov/localresources/district/ia/

    Cedar Rapids Branch Office 
2750 1st Avenue NE, Suite 350
Cedar Rapids IA 52402-4831
Phone: (319) 362-6405
Kansas City District Office

1000 Walnut, Suite 500
Kansas City, Missouri 64106
Phone: (816) 426-4900

Web page: http://www.sba.gov/localresources/district/mo/kansas/index.html

    Springfield Branch Office 
830 East Primrose, Ste. 101
Springfield, Missouri 65807
417-890-8501

St. Louis District Office

200 North Broadway, Suite 1500
St. Louis, MO 63102
Phone: (314)539-6600
Web page: http://www.sba.gov/localresources/district/mo/stlouis/index.html

Wichita District Office

271 W 3rd St, N Suite 2500
Wichita, KS 67202
Phone: (316) 269-6616

Web page: http://www.sba.gov/localresources/district/ks/index.html

Omaha District Office

10675 Bedford Ave., Suite 100
Omaha, NE 68134
Phone: (402) 221-4691 

Web page: http://www.sba.gov/localresources/district/ne/index.html




A
s a rural lender, you play a vital role in spurring economic growth in your community. The small businesses you finance help drive our national economy by creating local jobs and enabling people to realize their dreams in America’s Heartland. The U.S. Small Business Administration knows flexible small business loans are an important part of your portfolio. Now you can maximize this potential by participating in an SBA loan- guaranty program designed specifically to help you to make SBA guaranteed loans.

The SBA is the No. 1 backer of loans to small businesses, so if you’re not a participating SBA lender, you might be giving up a competitive edge and missing out on a chance to help your rural communities prosper. The Rural Lender Advantage, being tested in six states, can be good for your business and good for your customers. The SBA hopes to implement Rural Lender Advantage by the end of the year.  Some advantages of partnering with the SBA include:

How you benefit
· A new, user friendly 7(a) loan processing service designed  to meet the needs of smaller, rural lenders, especially those  making few SBA loans. 
· A shorter, simplified application for loans of $350,000 or less. 
· Centralized and expedited SBA loan processing (generally 3-5 days). 
· SBA’s 75/85 percent guaranty mitigates your risk, allowing you to offer credit to newer, less secure businesses. 
· The guaranteed portion of an SBA loan can be sold to an  investor to maintain your liquidity and enhance your yield. 
· Applications can be transmitted by fax. Online processing will be available in early 2008. 
· Limited financial information will be collected. 
· Simplified SBA loan eligibility checklist to help lenders meet SBA’s eligibility criteria. 
· Access to specialized eligibility assistance through SBA’s Sacramento Center help desk. 
· Training on SBA loan requirements and processes is available from local SBA offices. 
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How the community benefits
· SBA loans finance a variety of projects, from startup businesses to businesses that need  facilities and equipment to expand. 
· Allows retention and building of community businesses. 
How small business owners benefit
· Less paperwork and red tape 
· Faster SBA turnaround 
· Electronic processing cuts time and expense 
· Online SBA technical assistance available 
Making SBA loan programs available to your small-business customers makes sense for you, your customers and your community. For more information about SBA loans, contact your local SBA office listed in the blue tinted column on the reverse side.

SBA programs and services are provided on a nondiscriminatory basis.

LENDER NAME�
LOCATION�
#�
AMOUNT�
�
LIBERTY BANK �
WDM�
1�
$326,050�
�
EAST DUBUQUE SAVINGS BANK�
DUBUQUE�
1�
$280,000�
�
FIRST STATE BANK IOWA�
POLK CITY�
1�
$254,527�
�
HERITAGE BANK�
ALTA�
1�
$240,000�
�
BANKERS TRUST CO.�
CEDAR RAPIDS�
1�
$225,000�
�
UNITED BANK OF IOWA�
IDA GROVE�
1�
$225,000�
�
COMMUNITY NATIONAL BANK�
WATERLOO�
1�
$200,000�
�
GREAT WESTERN BANK�
IOWA�
1�
$195,000�
�
AMERICAN NATIONAL BANK�
NEBRASKA�
1�
$182,500�
�
BANK IOWA�
RED OAK�
1�
$180,000�
�
UNITED SECURITY SVGS BANK�
CEDAR RAPIDS�
1�
$125,965�
�
IOWA STATE BANK�
BURLINGTON�
1�
$115,000�
�
FARMERS STATE BANK�
WATERLOO�
1�
$100,000�
�
CLEAR LAKE BANK & TRUST CO.�
CLEAR LAKE�
1�
$70,000�
�
NORTHWEST FED. SVGS. BANK�
SPENCER�
1�
$60,000�
�
BANK MIDWEST, MN/IA NA�
MINNESOTA�
1�
$42,700�
�
FIRST CITIZENS NATIONAL BANK�
MASON CITY�
1�
$42,700�
�
FIRST SAVINGS BANK�
SOUTH DAKOTA�
1�
$41,000�
�
NORTHWOODS STATE BANK�
MASON CITY�
1�
$37,000�
�
CAPITAL ONE�
VIRGINIA�
1�
$25,000�
�
BANK OF AMERICA�
IOWA�
1�
$20,000�
�
DUPACO COMMUNITY CU�
DUBUQUE�
1�
$5,000�
�
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INFORMATION





Des Moines District Office


210 Walnut Street, Rm. 749


Des Moines, IA 50309-2186


(515) 284-4422


(515) 284-4572 (Fax)


� HYPERLINK "http://www.sba.gov/ia" ��www.sba.gov/ia�





Joseph M. Folsom


District Director


(515) 284-4026


� HYPERLINK "mailto:joseph.folsom@sba.gov" ��joseph.folsom@sba.gov�








Cedar Rapids Branch Office


2750 1st Ave. NE – Ste. 350


Cedar Rapids, IA 52402


(319) 362-6405


(319) 362-7861 (Fax)





Dennis Larkin


Branch Manager


(319) 362-6405 ext. 2020


� HYPERLINK "mailto:G.D.Larkin@sba.gov" ��G.D.Larkin@sba.gov�











Standard 7(a) Loan Guaranty Processing Center


6501 Sylvan Road�Citrus Heights , CA 95610�Phone: (916) 735-1515 ext. 4368


Contact: Dusty Rhoads�Fax: (916) 930-2180 


OR


262 Black Gold Blvd.


Hazard, KY 41701


Contact: Clarence Woods


Phone: 606-436-0801 ext. 229 


Fax: (606) 435-2400 


E-mail: loanprocessing@sba.gov








Fresno Servicing Center


Fresno, CA


(559) 487-5650


(559) 487-5803 Fax





Liquidation & Purchase Center


Herndon, VA 


(703) 487-9283


(202) 481-4674 Fax





504 & PLP Processing Center


Sacramento, CA 


(916) 930-2463 or 930-2460


(916) 930-2160 FAX

















All SBA programs and services are provided on a nondiscriminatory basis.





LENDER NAME�
LOCATION�
#�
AMOUNT�
�
IOWA BUSINESS GROWTH CO.�
JOHNSTON�
5�
$2,272,000�
�
FIRST AMERICAN BANK�
FT. DODGE�
4�
$4,445,000�
�
CEDAR RAPIDS BNK & TRUST CO.�
CEDAR RAPIDS�
4�
$333,000�
�
MIDSTATES BANK NA�
COUNCIL BLUFFS�
4�
$307,000�
�
WELLS FARGO BANK�
IOWA�
3�
$1,089,400�
�
CHARTER BANK�
JOHNSTON�
2�
$1,000,000�
�
WEST BANK�
WDM�
2�
$418,000�
�
BLACK HAWK ECON. DEV.�
WATERLOO�
2�
$294,000�
�
COMMUNITY STATE BANK�
INDIANOLA�
2�
$215,000�
�
HILLS BANK & TRUST CO.�
HILLS�
2�
$215,000�
�
NORTHWEST BANK & TRUST CO.�
DAVENPORT�
2�
$195,000�
�
GREEN BELT BANK & TRUST�
IOWA FALLS�
2�
$184,500�
�
NEBRASKA ECON. DEV. CORP.�
NEBRASKA�
2�
$140,000�
�
US BANK�
IOWA�
2�
$20,000�
�
BBB FUNDING, LLC�
ILLINOIS�
1�
$2,000,000�
�
IOWA STATE BANK & TRUST CO.�
IOWA CITY�
1�
$1,619,300�
�
NORTHWEST FED SAVINGS BANK�
WDM�
1�
$800,000�
�
COMMUNITY STATE BANK NA�
ANKENY�
1�
$578,700�
�
THE FIRST NTL. BNK OF FARRAGUT�
SHENANDOAH�
1�
$500,000�
�
CIT SMALL BUS. LENDING CORP.�
NEW JERSY�
1�
$480,000�
�
DUBUQUE BANK AND TRUST CO.�
DUBUQUE�
1�
$450,000�
�
FIRST NTL BANK OF MUSCATINE�
MUSCATINE�
1�
$425,000�
�






SBA Lender Activity Report for March








The following lenders were participant lenders in the SBA’s 504 Loan Program in Iowa during the month of March





LENDER NAME�
LOCATION�
#�
AMOUNT�
�
STATE BANK & TRUST�
NEVADA�
1�
$610,000�
�
LIBERTY BANK�
GRUNDY CENTER�
1�
$125,000�
�
UNION STATE BANK�
WINTERSET�
1�
$110,000�
�






LENDER NAME�
LOCATION�
#�
AMOUNT�
�
GREAT WESTERN BANK�
IOWA�
2�
$1,425,000�
�
VECTRA BANK�
COLORADO�
2�
$192,000�
�
WELLS FARGO BANK�
IOWA�
1�
$642,400�
�
�
�
�
�
�
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Dear Lender:





This has been an exciting spring at SBA.  





This week, we are pleased to announce the introduction of the “Small/Rural Lender Advantage Initiative” in SBA’s Region VII (Iowa, Kansas, Missouri and  Nebraska).





Effective May 15, 2008 our Loan Guaranty Processing Center will begin accepting applications through the Small/Rural Lender Advantage Initiative, which offers simplified and streamlined procedures. 





This new 7(a) loan guaranty initiative is designed to accommodate the unique loan processing needs of small community/rural based lenders that do not make (or make few) SBA 7(a) loans. It was developed exclusively for new or small SBA loan volume lenders (Lenders approving an average of 20 or less SBA loans annually). It is designed to encourage small community/rural lenders to partner with SBA by simplifying and streamlining the Agency’s application process and procedures, particularly for smaller SBA loans. Lenders will be able to utilize a shorter simplified application for loans of $350,000 or less and receive the 75% to 85% guaranty to mitigate their risk. 





ReadyTalk training sessions have been scheduled for May 15th and 22nd, 2008. See sidebar for details of the ReadyTalk sessions and website address.  A flyer with program details is included in this newsletter.





The Emerging 200 Initiative mentioned in last month’s newsletter, for which the City of Des Moines was selected as one of 11 metropolitan communities, continues to move ahead.  We have received “expressions of interest” from slightly more than the desired 20 firms for this inner city program that will bring a graduate level curriculum to 20 existing businesses poised for their next level of growth.   Excitement continues to build as we move towards the June start of the training. 


Thanks to all of you that provided comments and feedback on the proposed revisions to the 50-10 (5) Standard Operating Procedure.  Note in the following article the change in the effective date to June 15, 2008.  We have changed this date in order to accommodate technical changes and your feedback. 





Sincerely,


�


Joseph M. Folsom


District Director








SBA Announces Small/Rural Lender Advantage








SBA “TIPS AND TIDBITS”





Small/Rural Lender Advantage


ReadyTalk Sessions  to be held


 May 15th and 22nd





The SBA District Office in Des Moines will offer a training session on the new Small/Rural Lender Advantage Initiative on Thursday May 15th and Thursday, May 22nd. 





Each session will run from 1-3 p.m. will be available via ReadyTalk.  ReadyTalk is an interactive system – allowing individuals to participate from their home or office by conference call while following along with the visual presentations using their Internet connection.  The call-in number is (866)740-1260 and the access code is 3076101#.  To access the visual presentation:





Go to www.readytalk.com


Enter access code 3076101 in the “Access Code” box under “Participant Login.”  


Fill out the required registration information and click “submit.” 





We hope you’ll join us as we provide Iowa lenders with a detailed overview of this exciting new initiative. 





Visit � HYPERLINK "http://www.sba.gov/rurallenderadvantage" ��www.sba.gov/rurallenderadvantage� for more details, on Small/Rural Lender Advantage.





For questions about ReadyTalk, contact Dave Lentell at (515) 284-4522.




















SBA has agreed to a request from lenders that participate in the agency’s small business loan programs for a 45-day extension to the effective date of its modernized Standard Operating Procedure for lender and development company loan programs.





The revised document, SOP 50-10 (5), which has been cut in length from 1,000 pages to 400, was completely re-written with significant input by program participants, including lenders, certified development companies, and SBA employees. Although the revision incorporated substantial structural changes, SBA made only limited policy changes or clarifications in the document.





The new SOP was made available to the public on March 20, 2008, to permit lenders and certified development companies an opportunity to become familiar with and implement the revised SOP.  





SBA staff from the Office of General Counsel and the Office of Financial Assistance met with lenders and CDCs in sessions across the country to discuss clarifications and changes to the SOP and to hear any concerns raised about specific issues. 





As a result of those meetings, SBA has identified certain technical changes to the SOP that should be made before the SOP takes effect.  The lending community has requested an extension to the effective date of the SOP and, as a result, SBA is extending the effective date from May 1 to June 15, 2008.  The provisions under SOP 50-10(5) will apply to all applications received by SBA on or after the June 15, 2008, effective date.





Lenders, CDCs and other interested parties can e-mail questions or comments regarding the new SOP to SBA at � HYPERLINK "mailto:SOP50-10Modernization@sba.gov" ��SOP50-10Modernization@sba.gov�.  The revised SOP may be found at � HYPERLINK "http://www.sba.gov/tools/resourcelibrary/sops" ��http://www.sba.gov/tools/resourcelibrary/sops�. 














SBA Sets 45-day Extension to Effective Date of Updated SOP for Loans








