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SBA LOAN HELPS MECHANIC RELOCATE BUSINESS

Chuck’s Electric Garage

Charles Purcell
“Hurricane Katrina made it a lot easier to get a Small Business Administration loan,” says Charles Purcell, an auto mechanic based in Mobile.  He is drawing down on his SBA loan in order to relocate his business. The hurricane leveled his business at its previous location. “It was definitely not a hurricane-proof building.” 

Mr. Purcell says that if he had applied to get an SBA loan through a bank, it would have been more complicated.  It would have required additional paperwork. He was going to borrow the money anyway, but this way, he was able to obtain the money at a lower interest rate.  Mr. Purcell stated that the money from SBA has allowed him to update some of his essential equipment, plus help him with his move to the present location.  

Mr. Purcell is drawing down on his SBA loan, making improvements as needed.  “One of the things I did was to upgrade my diagnostic scanners.  I have also transferred all of my information on DVDs.  I don’t do major engine work or transmission work, but I do other types of work on automobiles, including electrical repair.”  

Mr. Purcell plans to lay more concrete and complete the bay work area to accommodate two cars.  Some of the money will go to pay for a pole barn to accommodate the cars he is working on. He plans ton purchase automobile lifts that are “good enough to be exposed to the elements”. An automobile lift of that quality will cost $3,000 - $3,500.  

Mr. Purcell credits SBA for assisting him with his business expansion despite his business being leveled by the hurricane.

# # #
For more information about all of the SBA’s programs for small businesses, visit the SBA’s extensive Web site at www.sba.gov.
