
  

 

 

 

  
 

  
 

 
   

 
 

 
 

 
 

 
 

 

   
 

 
 

 

    
 

 
 

  

    
 

 

  

 
 

 

  

  
 

   
   

   
    

     
    

    

     

    

     
    

  
 
 
 

     

 
 

    

U.S.  Smal l  Business  Administ rat ion 

NC DISTRICT  REVIEW 

North Carol ina Distr ict  

6302 Fairview Road 

Suite  300 

Charlotte ,  NC 28210 

704-344-6563 

www.sba.gov/nc  


July  2009 

SBA NC District Lender Contacts: 

Charlotte & Central NC 

David Dillworth  (704) 344-6578
 
david.dillworth@sba.gov 

Karen Hoskins     (704) 344-6381
 
karen.hoskins@sba.gov 

Thomas Neal    (704) 344-6577
 
thomas.neal@sba.gov 

Cecelia Rolls    (704) 344-6810
 
cecelia.rolls@sba.gov 

Asheville & Western NC 

Mike Arriola   (828) 225-1844 

michael.arriola@sba.gov 

Raleigh & Northeastern NC 

Ivan Hankins (919) 335-1004 

ivan.hankins@sba.gov 

Wilmington & Southeastern NC 

Don Spry  (910) 815-3188 

don.spry@sba.gov 

Deputy District Director  

Lynn Douthett  (704) 344-6579 

lynn.douthett@sba.gov 

District Director 

Lee Cornelison  (704) 344-6561 

lee.cornelison@sba.gov 

M O S T  A C T I V E  L E N D E R S  F Y  2 0 0 9  

O C T O B E R  1 ,  2 0 0 8  T H R O U G H  J U N E  3 0 ,  2 0 0 9  


LENDERS Loans $ Amount 
7(a) 504 Total  Millions 

Large and National Banks 
1. BB&T 105 4 109 $20.0 

2. Wachovia Bank 17 1 18 $12.7 

3. First Citizens Bank 7 11 18 $6.7 

4. Bank of America 15 2 17 $1.8 

5. Bank of Granite 11 1 12 $2.0 


Community Express Lenders 
1. Superior Financial Group, LLC 83 0 83 $0.8 
2. Borrego Springs Bank 21 0 21 $0.8 
3. Innovative Bank 17 0 17 $0.5 

Community Banks 
1. Surrey Bank & Trust Company 37 0 37 $4.9 
2. Capital Bank 13 2 15 $3.5 

3. Mountain 1st Bank 10 4 14 $3.3 


Small Business Lending Companies 
1. CIT 6 1 7 $5.3 

2. Business Carolina, Inc. 6 0 6 $3.7 
3. Small Business Loan Source 5 0 5 $3.4 

Certified Development Companies 
1. Self-Help Ventures Fund 30 30 $14.8 


Helping small businesses 2. BEFCOR 8 8 $4.3 

start, grow and succeed. 

3. Centralina Dev. Corp. 7 7 $5.5 

4. Avista Business Development 5 5 $2.0 


Your Small Business Resource 

mailto:david.dillworth@sba.gov�
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NC Distr ict  Review Page 2  

Click here to find a 

“Business Success in 

Tough Times” 

Workshop near you! 



SBA 504  P  R O G R A M  C H A N G E S  U N D E R 
  

A R R A — D E B T  R E F I N A N C E 
  

On June, 23, 2009 SBA issued Information Notice 5000-1108 which outlines the 
changes to SBA 504 program under the Recovery Act. These changes apply to 
all loan applications received on or after the notice date. 

504 Projects may include a limited amount of debt refinancing, as follows:   

If the Project involves expansion of a small business applicant, any amount of  
existing indebtedness that does not exceed 50 percent of the cost of the  
expansion may be refinanced.  The debt being refinanced will be added to the 
expansion cost to establish the total project costs, if all the conditions discussed 
below are met.  “Expansion” includes any Project that involves the acquisition, 
construction or improvement of land, building or equipment for use by the small 
business applicant. 

The entire notice can be viewed at:  

www.sba.gov/idc/groups/public/documents/sba_program_office/bank_5000-
1108.pdf. 

On the same date, SBA issued Information Notice 5000-1109 which announces 
the release of Version 2009.1 of the National 504 Authorization Boilerplate and 
Wizard in order to address certain changes made necessary by the Recovery Act, 
as well as some minor housekeeping changes.  

The Authorization Wizard is designed for use with Microsoft Office Word 
through the 2003 version. 

Users of the 504 Boilerplate and Wizard should read the “What’s New” section 
to familiarize themselves with the changes in the authorization and how to  
access them.  

CDCs should begin using Version 2009.1 as soon as possible, but have until  
July 24, 2009 to convert to this new version. 

The authorization can be found at: 

www.sba.gov/aboutsba/sbaprograms/elending/authorizations/ 
BANK_STAND_NAT_504_LOAN_AUTH.html 

Questions about either of these notices should be directed to your local SBA  
representative. 
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NC Distr ict  Review  Page 3  

S B A L E N D E R  R A N K I N G  1 0 / 0 1 / 0 8 - 0 6 / 3 0 / 0 9 
  

Lender 7(a) 7(a) $ 504 Part 504 Part. $ 

BB&T 105 $ 18,857,200 4 $ 1,096,875 
Superior Financial Group 83 $ 757,500 
Surrey Bank & Trust 37 $ 4,864,700 
Borrego Springs Bank 21 $ 810,000 
Innovative Bank 17 $ 460,000 
Wachovia Bank 17 $ 12,116,100 1 $ 553,000 
Self-Help CU 16 $ 727,500 
Bank of America 15 $ 505,000 2 $ 1,249,449 
Capital Bank 13 $ 2,519,100 2 $ 1,014,278 
Bank of Granite 11 $ 1,171,200 1 $ 816,500 
Live Oak Banking Co. 11 $ 12,337,000 
Mountain 1st Bank & Trust 10 $ 1,396,500 4 $ 1,931,210 
Banco Popular 10 $ 2,685,800 
SunTrust Bank 9 $ 575,000 2 $ 1,620,500 
Bank of Stanly 9 $ 662,400 
RBC Bank 9 $ 2,075,600 
Select Bank & Trust 8 $ 460,000 
PNC Bank 8 $ 1,097,300 
Coastal FCU 7 $ 382,000 
Community Bank of Rowan 7 $ 1,695,000 
First Citizens Bank & Trust 7 $ 2,556,800 11 $ 4,179,521 
Wells Fargo 6 $ 2,627,400 1 $ 165,000 
Business Carolina, Inc. 6 $ 3,696,500 
CIT 6 $ 3,792,900 1 $ 1,540,000 
Small Business Loan Source 5 $ 3,397,000 
The Fidelity Bank 4 $ 370,000 1 $ 350,000 
Wilshire State Bank 4 $ 890,000 
Community West Bank 4 $ 1,570,600 
United Community Bank 4 $ 2,738,900 
Home Loan Investment Bank 4 $ 2,872,500 
Yadkin Valley Bank & Trust 3 $ 155,000 
Asheville Savings Bank 3 $ 281,000 1 $ 293,850 
Fifth Third Bank 3 $ 740,000 
Southern Comm. Bank & Trust 3 $ 2,067,400 1 $ 354,000 
The Huntington National Bank 3 $ 4,243,800 
UPS Capital 3 $ 4,828,000 
Bank of the Carolinas 2 $ 190,000 



          
          
          
       
       
                
       
       
       
            
            
            
            
            
            
          
          
          
          
          
          
          
                   
          
          
          
          
          
          
          
          
       
             
       
   

    

     

     

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

     

NC Distr ict  Review Page 4  

S B A L  E N D E R  R A N K I N G  1 0 / 0 1 / 0 8 - 0 6 / 3 0 / 0 9  


Lender 7(a) 7(a) $ 504 Part 504 Part. $ 

Bank of Oak Ridge 2 $ 333,500 
The Bank of Currituck 2 $ 438,000 
Carolina First Bank 2 $ 465,000 
Compass Bank 2 $ 1,460,700 
American Business Lending 2 $ 1,954,500 
Community South Bank 2 $ 2,148,000 1 $ 752,850 
Excel National Bank 2 $ 2,390,000 
First Chatham Bank 2 $ 2,503,000 
Mainstreet Lender, LLC 2 $ 3,836,000 
Southern Bank & Trust 1 $ 15,000 
Michigan Commerce Bank 1 $ 15,500 
First South Bank 1 $ 25,000 
The East Carolina Bank 1 $ 29,000 
Fulton Bank 1 $ 35,000 
Issaquah Community Bank 1 $ 67,500 
Cabarrus Bank & Trust 1 $ 136,900 
Vantagesouth Bank 1 $ 185,500 
The Commercial & Savings Bank 1 $ 190,000 
First Bank 1 $ 194,728 
First National Bank of Shelby 1 $ 200,000 
First Citizens (GA) 1 $ 250,000 
Pisgah Community Bank 1 $ 275,000 
Crescent State Bank 1 $ 290,000 2 $ 895,070 
American Community Bank 1 $ 300,000 
Randolph Bank & Trust 1 $ 337,500 
Four Oaks Bank 1 $ 374,200 
United Central Bank 1 $ 489,000 
United Western Bank 1 $ 509,000 
Metro City Bank 1 $ 550,000 
NCB, FSB 1 $ 725,000 
U.S. Bank National Assoc. 1 $ 880,000 
Piedmont CU 1 $ 1,220,000 
BlueHarbor Bank 1 $ 1,233,100 3 $ 1,530,500 
First Financial Bank 1 $ 1,905,000 
Total 7(a) Loans 536 $ 129,133,328 
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S B A L  E N D E R  R A N K I N G  1 0 / 0 1 / 0 8 - 0 6 / 3 0 / 0 9  


504 Participating Lenders 504 Part.  504 Part. $ 

Zions First National Bank 5 $ 5,824,000 
Enterprise Bank & Trust 2 $ 1,945,000 
Carolina Bank 1 $ 454,000 
Citizens Bank 1 $ 2,210,715 
CommunityOne Bank 1 $ 825,000 
Farmers & Merchants Bank 1 $ 675,000 
Gateway Bank 1 $ 415,500 
Hamilton State Bank 1 $ 544,325 
Harrington Bank 1 $ 689,000 
Haven Trust Bank 1 $ 2,500,000 
HomeTrust Bank 1 $ 550,000 
Lumbee Guaranty Bank 1 $ 2,442,400 
Mission Oaks National Bank 1 $ 1,809,600 
Park Sterling Bank 1 $ 1,999,125 
Parkway Bank 1 $ 210,000 
Peoples Bank 1 $ 305,852 
The Little Bank 1 $ 945,000 
TrustAtlantic Bank 1 $ 800,000 
Total 504 Part. 61 $ 43,487,120 

504/CDC Loans 504 Loans  504 $ 

Self-Help Ventures Fund 30 $ 14,833,000 
BEFCOR 8 $ 4,333,000 
Centralina Dev. Corp. 7 $ 5,445,000 
Avista 6 $ 1,994,000 
Region E. Dev. 3 $ 865,000 
Neuse River Dev. 2 $ 2,764,000 
Wilmington Ind. Dev. 2 $ 804,000 
NW Piedmont Dev. 1 $ 292,000 
Region D. Dev. 1 $ 402,000 
Smoky Mountain Dev. 1 $ 273,000 
Total 504 Loans 61 $ 32,005,000 

Total 7(a) & 504 Loans 597 $ 161,138,328 
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