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Dealer Floor Plan Financing Program

On July 1, 2009 the SBA will offer government guaranteed loans to finance inventory for
eligible auto, recreational vehicle, boat and other dealerships under a new pilot program
The program, Dealer Floor Plan (DFP) financing, allows dealers to borrow against retail
inventory and acts as a revolving line of credit for a dealer to obtain financing for retail
goods. The dealer repays the debt as their inventory is sold and can borrow against the
line of credit to add new inventory.

Under the DFP pilot program, SBA will provide loan guarantees for lines of credit
through its 7(a) program. DFP loans will be made through SBA lenders only for titled
inventory, such as autos, RVs, manufactured homes, boats and trailers. The pilot
program will run through Sept. 30, 2010, at which time SBA will make the determination
of whether or not to extend the program.

DFP loans will be available for a minimum of $500,000 up to the $2 million allowable
under the 7(a) program. With a maximum repayment term of five years, the loans will
come with a 75 percent government guarantee. Borrowers will also benefit from the
temporary elimination of fees on 7(a) loans made possible by the American Recovery
and Reinvestment Act of 2009.

For additional information go to: www.sba.gov/floorplanfinancing/index.html

SBA DISASTER LOAN DEADLINE

July 1 is the filing deadline for federal economic injury disaster loans that are available
to small businesses, small agricultural cooperatives and most private, non-profit organi-
zations of all sizes located in all of North Carolina counties except Currituck, Lee, North-
ampton and Vance a result of the drought and extreme heat that began on January 1,
2008.

Loan applications can be downloaded from the SBA'’s website at
www.sba.gov/services/disasterassistance. Completed applications should be mailed to:
U.S. Small Business Administration, Processing and Disbursement Center, 14925
Kingsport Road, Fort Worth, TX 76155.

For assistance send an email to disastercustomerservice@sba.gov. Completed loan
applications must be returned to SBA no later than July 1, 2009.
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Active Lender Rankings FY 2009 YTD: October 1, 2008 — April 30, 2009

7(a) 504 Participation 504 Participation
Lender Approvals Gross 7(a) $'s Loans $'s
BB&T ([ $ 16,967,200 4 $ 1,443,025
Superior Financial Group 751 % 665,000
Surrey Bank & Trust 341 $ 4,436,400
Wachovia 16| $§ 11,902,100
Innovative Bank 15| § 410,000
Bank of America 141 $ 480,000 2 $ 1,249,449
Borrego Springs Bank 141 $ 625,000
Capital Bank 12 $§ 2,189,100 1 $ 336,500
Self Help Credit Union 121 % 612,000
Bank of Granite 1] % 1,171,200
Banco Popular 101 $ 2,685,800
Certified Development Corps.
Self-Help Ventures Fund 211 $ 9,757,000
BEFCOR 6] 9% 2,845,000
Centralina Dev. 6| $ 5,154,000

Housing Authorities Looking for Qualified Contractors

The US Housing and Urban Development Agency is requiring local housing authorities to certify Section 3 Busi-
nesses for contracting purposes. The business must meet one of three criteria:

1. It is a business which is 51% or more owned by a person who is or qualifies as part of a
Section 3 family;

2. A business whose permanent, fulltime employees consist of persons at least 30% of who are
currently members, or who were members of Section 3 families at the time of current
employment;

3. A business which can provide evidence of a commitment to subcontract 25% or more of the
total dollar amount of all subcontracted work to businesses or concerns that meet either
definition 1 or 2.

A Section 3 Family is a family whose total family income does not exceed 80% of the median income for that area.
Gross household incomes will vary by location.

If a business owner is interested in doing business with a housing authority and becoming Section 3 certified, he/she
should contact the local housing authority’s Section 3 Coordinator.
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Reminder: “Small Business Days”

The North Carolina District Office is offering “Small Business Days” at the following chambers. “Small Business Days”
will offer chamber members and other small business owners the opportunity to discuss SBA loan programs with an SBA
Marketing and Outreach Specialist. The Chamber will schedule the appointments for the business owners.

Location Day Hours Phone Number
Cary Third Wednesday 10 a.m.- 2 p.m. 919-467-1016
Charlotte Fourth Tuesday 9a.m.-4p.m. 704-344-6563
Gastonia Third Tuesday 9a.m.-1pm. 704-864-2621
Greensboro First Tuesday 10 a.m.- 2 p.m. 336-510-1234
Hendersonville Second Tuesday 9a.m.-12p.m. 828-692-1413
Hickory Second Tuesday 10 a.m.- 2 p.m. 828-328-6000 x224
Mooresville First Thursday 9a.m.-2p.m. 704-664-3898
Salisbury Fourth Wednesday 9:30 a.m. - 2 p.m. 704-633-4221

SURVIVE AND THRIVE: BUSINESS SUCCESS IN

TOUGH TIMES SEMINAR SCHEDULE

JUN [23 [Johnston

10am - 12 noon

Johnston CC (call for details)

JUL [16 [Ashe

12 noon — 2pm

Ashe Campus of Wilkes CC, class-
room (TBD) call to pre-register (lunch

served)

SEP |10 |Vance-Granville

Qam - 12 noon

\Vance Granville CC South Campus

NOV |19 [Vance-Granville

Qam - 12 noon

Vance Granville CC Main Campus

919-209-2015

888-343-2743 /
336-846-9550

252-738-3240

252-738-3240



Resource Partner Newsletter Page 4

Construction Firms Business & Procurement
Opportunity Conference

When:  July 7, 2009
Time: 8:30 a.m. — 3:00 p.m.
Registration begins at 7:30 a.m.

Location: Holiday Inn Billy Graham
321 W. Woodlawn
Charlotte, NC 28217
704-523-1400

The USDA Forest Service Southern Region is looking for construction firms who can provide services listed under the
following NAICS Codes:

236220 237110 237310 237990 236210 238160
238210 238220

Topics Include:
e How to do business with the Forest Service, Southern Region.

e |Learn what our agency is buying this year; A panel discussion with Forest Service Engineering Staff.
e Learn how being certified gives you a competitive edge.

Registration is free and open to the public. For more information contact: Kay Matthews,
404-347-1635 or email r8procurementworkshops@fs.fed.us. Visit the website at: www.fs.fed.us/r8.

Quote Of The Month

The three great essentials to achieve anything worth while are, first, hard work; second, stick-to-itiveness; third, common
sense.

- Thomas Edison


mailto:r8procurementworkshops@fs.fed.us�
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